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May CV registrations are best in 15 years 
· May sees year-on-year growth of 7.8 per cent to 30,491 units
· Year-to-date CV registrations up by 7.2 per cent 
· LCVs up 8.9 per cent in May, and 8.5 per cent for year-to-date
· Trucks up 3.4 per cent for the month, up 1.8 per cent for year-to-date
	New commercial vehicle registrations in the United Kingdom – 2004

	
	May
	% change
	Year-to-date 
	% change

	Total
	30,491
	7.8%
	158,247
	7.2%

	Light CVs
	25,654
	8.9%
	133,708
	8.5%

	Trucks
	4,532
	3.4%
	22,782
	1.8%

	Buses and coaches
	305
	-14.1%
	1,757
	-11.8%


Chief executive of SMMT, Christopher Macgowan said, 'The growth in registration figures confirms a solid and positive trend in the CV market. The wide range of new, efficient and adaptable vans and trucks available, is delivering record registration volumes. Businesses are giving a thumbs up to the new vehicles available to service their markets and operating needs.'

May 2004 registrations – another successful month for CV registrations
The new CV registration total in May reached 30,491, with growth on the same month in 2003, at 7.8 per cent. Robust demand continues, with year-to-date volumes increasing 7.2 per cent.
This month's market is the largest May total since 1989 and is 19 per cent above the average registration volume for May between 1997 and 2003. 
Growth of 8.9 per cent for LCVs in May and 8.5 per cent for the year-to-date  
The majority of LCV market segments showed growth in May. The 4x4 utilities sector saw its second consecutive month of modest growth. Car type pick-ups also saw year-on-year growth return in May with an increase of 13.8 per cent.  
Van registrations to 1.8t gvw slipped by five per cent in May but are down just 0.2 per cent over the year to May. Ford continues to lead the growth ranking in 2004, but GM/Vauxhall dominates over the year-to-date with a market share of 33 per cent.
Medium and heavy van (1.8 to 3.5t gvw) registrations were up by 14.8 per cent in May.  The heavy van segment (2.6 to 3.5t gvw) showed key increases with year-on-year growth of 20 per cent for May and 16.7 per cent for the year-to-date.
May’s truck registrations up 3.4 per cent, 'rolling year' still near 56,000
Twelve months 'rolling' truck volumes are holding at 56,000 units. Strong growth in domestic demand should have a positive influence for modest increases in the second half of the year. Some demand, however, was placed in 2003 to take advantage of good financing terms and with uncertainty about interest rate rises and fuel cost concerns, it is possible that there will be a slight downturn.
Registrations for trucks over 15t gvw were up by 6.3 per cent this May with those up to 15t gvw down by 0.9 per cent. For the year-to-date, the segments showed increases of 0.6 per cent and 3.5 per cent respectively. Artic registrations were up by 12.4 per cent in May, with both two-axle and three-axle segments reports growth. For the year-to-date, three-axle artics recorded growth of 7.3 per cent, however, two-axle artic registrations were down by 26.5 per cent. 
Bus and coach registrations trends still point down
May 2004 bus and coach registrations have fallen 14.1 per cent following a strong May performance in 2003. For the year-to-date, however, coach registrations are up 9.7 per cent but bus volumes are down by 20.2 per cent. 
Contacts: 

Nigel Wonnacott 
020 7344 9226 
nwonnacott@smmt.co.uk


Kay Odysseos

020 7344 1621
kodysseos@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
May CV volumes rise





Second highest May ever at 30,491 units compared to 32,393 units for May 1989.





Heavy vans still the key to total market growth.





Annual truck volumes are solid at a high level.








Strong growth for heavy vans





Heavy van sales showed increases of 20 per cent for May and 16.7 per cent for the year-to-date.





Slower growth in light and medium vans in 2004.





Growth in pick-up sales bounces back in May, but still lower for year-to- date 2004.





Annual truck volume stable





Annual truck volume appears stable at 55,500 to 56,000 units.





Further growth uncertain, but the economy is positive.





Growth in artic registrations is significant to the better overall performance in May.
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